The Strange Non Death Of Neo Liberalism

Have you ever wondered why, despite various economic crises and growing
social inequality, neoliberalism continues to dominate the global political and

economic landscape? It seems almost indestructible, as if it has a life of its own.

In this article, we will explore the strange phenomenon of the non-death of
neoliberalism and unravel the intricate web of factors that have contributed to its

resilience.

The Rise and Fall, or Not?

Neo Liberalism, an ideology that promotes free markets, limited government
intervention, and individual liberty, gained prominence in the late 20th century. It
was hailed as the savior of economies, promising unprecedented growth and

prosperity. However, its grand promises have often fallen short.
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From the Asian financial crisis of the late 1990s to the global recession of 2008,
neoliberal policies have repeatedly led to economic instability and socio-
economic disparities. Yet, despite these failures, governments around the world

continue to embrace neoliberalism and its principles.

The Power of Money and Corporations

One key reason for the resilience of neoliberalism is the profound influence of
money and corporations on political systems. Powerful lobbyists and corporate
interests push for policies that protect their wealth and consolidate their power.
They fund political campaigns and influence public opinion, creating a vicious

cycle that perpetuates neoliberal policies.

Moreover, neoliberalism often prioritizes privatization and deregulation, allowing
corporations to amass vast wealth and consolidate their influence. This
concentration of economic power further entrenches neoliberalism, making it

difficult to challenge.

The Myth of Meritocracy

Neoliberalism also thrives on the belief in meritocracy, the idea that success and
wealth are solely based on individual effort and capability. It suggests that anyone
can achieve prosperity if they work hard enough, disregarding structural barriers
and systemic inequalities. This illusion of meritocracy often prevents people from
questioning neoliberal policies, as they believe any shortcomings are due to their

individual failures rather than inherent flaws in the system.

Additionally, neoliberalism's emphasis on competition and individualism fosters a
sense of individual responsibility for one's circumstances. This individualistic
mindset can lead to a lack of solidarity among the working class, enabling

neoliberalism to persist despite its adverse effects on society as a whole.



The Infiltration of Neoliberal Ideals

Neoliberalism has permeated various aspects of society, including education,
healthcare, and the media. The dominance of neoliberal ideals in these sectors

has limited critical discourse and alternative narratives, reinforcing the status quo.

For example, in education, neoliberalism promotes market-oriented reforms such
as privatization and standardized testing. These reforms prioritize competition
over collaboration and reduce education to a mere commodity, perpetuating

neoliberalism's influence through generations.

A Paradigm Shift?

Despite its seemingly indomitable influence, cracks in the neoliberal ideology are
beginning to show. The financial crisis of 2008 exposed the flaws of unregulated

markets, and growing social movements are challenging the status quo.

Calls for economic justice, wealth redistribution, and environmental sustainability
are gaining momentum, potentially signaling a shift away from neoliberalism. The
COVID-19 pandemic has further highlighted the shortcomings of neoliberal

policies, as governments are forced to intervene and prioritize public welfare over

market interests.

The Future of Neoliberalism

While neoliberalism continues to hold sway for now, its eventual demise is not out
of the realm of possibility. It is essential for individuals to challenge the prevailing
narrative, educate themselves about alternative economic systems, and actively

participate in shaping a more equitable and sustainable future.

Only through collective action and systemic change can we break free from the

strange non-death of neoliberalism and create a world that prioritizes the well-



being of all its inhabitants.
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The financial crisis seemed to present a fundamental challenge to neo liberalism,
the body of ideas that have constituted the political orthodoxy of most advanced
economies in recent decades. Colin Crouch argues in this book that it will shrug
off this challenge. The reason is that while neo liberalism seems to be about free
markets, in practice it is concerned with the dominance over public life of the
giant corporation. This has been intensified, not checked, by the recent financial
crisis and acceptance that certain financial corporations are ‘too big to fail'.
Although much political debate remains preoccupied with conflicts between the
market and the state, the impact of the corporation on both these is today far

more important.

Several factors have brought us to this situation:

» The lobbying power of firms whose donations are of growing importance to

cash-hungry politicians and parties
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» The weakening of competitive forces by firms large enough to shape and

dominate their markets

» The moral initiative that is grasped by enterprises that devise their own

agendas of corporate social responsibility

Both democratic politics and the free market are weakened by these processes,
but they are largely inevitable and not always malign. Hope for the future,
therefore, cannot lie in suppressing them in order to attain either an economy of
pure markets or a socialist society. Rather it lies in dragging the giant corporation

fully into political controversy.
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