The Inside Story Of How Big Money Changed
NASCAR

NASCAR, short for the National Association for Stock Car Auto Racing, has
undergone significant transformations over the years. From its humble beginnings
as an underground sport to a billion-dollar industry, the influence of big money
has played a pivotal role in shaping the sport we know today. Here, we delve into

the inside story of how big money changed NASCAR.

The Evolution of NASCAR

In the early 1900s, car racing was a popular form of entertainment in the United
States. However, it wasn't until 1948 that NASCAR was officially founded by Bill
France Sr. Initially, the sport was relatively small, with limited resources and a

dedicated fan base mostly concentrated in the southern states.

Over time, as NASCAR gained recognition and media attention, its popularity
surged. People from all over the country started tuning in to watch races, and
sponsors began to take notice. Companies realized the marketing potential of
aligning themselves with a fast-growing sport, leading to a significant infusion of
money into NASCAR.
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One of the turning points in NASCAR's history was the of major corporate
sponsorships. These sponsorships not only provided financial support for teams
and drivers but also allowed companies to place their logos on cars, uniforms,
and other promotional materials. It was a win-win situation, as the sponsors

gained exposure while NASCAR gained monetary support.

The Influence of Television

In the 1970s, television coverage of NASCAR races became more widespread,
further boosting the sport's popularity. With the advent of cable television and
dedicated sports channels, NASCAR found a broader audience, attracting more

advertisers and investors.

The increased television coverage led to higher payouts to NASCAR teams and
drivers. As the prize money grew, so did the competition. Drivers became stars,
household names, and their salaries skyrocketed. The transformation from a

regional sport to a national phenomenon was well underway.

The Rise of Corporate Sponsors

As NASCAR expanded its reach, corporate sponsors started investing significant
amounts of money in the sport. Companies like Coca-Cola, PepsiCo, and
McDonald's became synonymous with NASCAR, backing teams and promoting

the sport through various marketing campaigns.

The influx of corporate sponsorships allowed teams to operate on a grander

scale, attracting top talent, building state-of-the-art facilities, and developing
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cutting-edge technology. NASCAR became a professional sport with big budgets

and even bigger aspirations.

The Era of Big Money Contracts

In the 1990s, NASCAR entered a new era with big-money contracts for drivers
and increased prize purses. Drivers like Dale Earnhardt, Jeff Gordon, and
Richard Petty were not only idols on the track but also financial powerhouses.
They commanded immense salaries and endorsement deals, propelling NASCAR

into the mainstream sports world.

With the of the Chase for the NASCAR Sprint Cup (now known as the NASCAR
Cup Series Playoffs),the sport became even more lucrative. The playoff format
created a sense of drama and anticipation, attracting bigger crowds and higher

television ratings.

The Impact of NASCAR on Local Economies

As NASCAR grew, it became a significant economic driver for local communities
hosting races. The influx of fans, media, and teams during race weekends
brought substantial revenue to businesses in the area, including hotels,
restaurants, and retail establishments. This economic impact made NASCAR

races highly sought after, with cities and towns competing to host events.

The Challenges of Big Money

While big money has undoubtedly transformed NASCAR, it also presents
challenges for the sport. As corporate interests become more prominent, some
argue that NASCAR has lost some of its grassroots appeal. The sport's core fan
base feels a disconnect from the high-dollar sponsorships and celebrity

endorsements that dominate the industry.



Additionally, the rising costs associated with running a competitive team have
made it increasingly difficult for smaller, independent teams to stay afloat. The
sport has become more concentrated in the hands of a few powerhouse

organizations, limiting opportunities for new teams to enter NASCAR.

The Future of NASCAR

NASCAR continues to evolve as it seeks to strike a balance between big-money
influences and maintaining its traditional base and values. The sport has
implemented various initiatives, such as the Drive for Diversity program, to

promote inclusivity and attract a diverse fan base.

While the future remains uncertain, one thing is clear: the influence of big money
on NASCAR is here to stay. As the sport adapts to new challenges and embraces

innovation, it will undoubtedly continue to captivate audiences around the world.
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What began on the dusty racetracks of the rural South is now a world-class

enterprise, as closely watched by Wall Street as by hometown racing fans. How
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NASCAR grew from its provincial roots to become a big business of international
proportions is the story Mark Yost tells in The 200-MPH Billboard.

A seasoned sports and business reporter for the Wall Street Journal and
contributor to the New York Times and the Sports Business Journal, Yost
demystifies the economics and politics behind NASCAR sponsorship. His book
takes us behind the scenes of some of the head-turning corporate deals that

altered the way NASCAR does business.

From Junior Johnson’s contract with Darrell Waltrip and Mountain Dew, which
announced a significant change, to deals between the likes of Dale Jr. and
Budweiser, Tony Stewart and Home Depot, NASCAR and Fox Television, this
book clearly tracks the subtle and not-so-subtle transformations that corporate
sponsorship has wrought in recent years. And it offers a rare insider’s look at

what these changes have meant for NASCAR and its devoted fans.
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